SUBJECT PROGRAM

	Subject name:

World economics
	Neptun code: GTVGT212MA
Institute: Világ-és Regionális Gazdaságtan Intézet (Institute of World and Regional Economics)

	
	Type of subject: specialization - compulsory

	Responsible lecturer: Dr. habil Szendi Dóra, PhD. associate professor

	Contributor: Dr. habil Szép Tekla, PhD associate professor

	Suggested semester: 1A (1. autumn, 1Ő)
	Prerequisite: -

	Number of classes/week: 2+2
	Requirements (exam/practical mark/signature/report, essay): signature-exam

	Credits: 4
	Full or part time: MA full time

	Course objectives:

The main objective is to give theoretical and methodological background to the studies and explanation of the World economic processes and effects; and to represent the determining big regions of the World economy (both traditional and emerging centres). Beside this the course gives an overview of the international factor flow (products, services; labour, capital) and its development effects.
Competencies:

knowledge: T2, T5 (MBA)
capability: K1, K3, K4, K6 (MBA)
attitude: A3, A5, A6 (MBA)
autonomy and responsibility: AF5, AF7 (MBA)

	Course  structure:

	Lecture:
1. (09.08) Main statistical dates of the world 

2. (09.15) The development of the world economy
3. (09.22) The volume of global migration, its directions and effects

4. (09.29) International organisations as the main regulators of the world economy
5. (10.06) The main actors and characteristics of modern world trade

6. (10.13) The ‘geography’ of foreign investments
7. (10.20) The operating characteristics of transnational corporations and their impact on the development of the world economy
8. (10.27) The economic role of the Triad in today’s world economy

9. (11.03) The role and relations of the United States of America in the world economy

10. (11.10) The role and relations of the European Union in the world economy

11. (11.17) India’s role and relations in the world economy; Russia’s role and relations in the global economy
12. (11.24) The role of China in the world economy and its international relations

13. (12.01) The role and relations of Japan in the world economy
14. (12.08) The role of Brazil in the world economy and its international relations; The role of the Middle East in the world economy
	Seminar:
1. (09.10) Introduction (introducing ppt from home country – basic data analysis)

2. (09.17) Data collection, main data bases 1.

3. (09.24) Data collection, main data bases 2.

4. (10.01) Economic and social development in the aspect of indices 1.-2.
5. (10.08) Break

6. (10.15) Data visualization tools (creating infographics, maps)
7. (10.22) The role of Hungary in the World economy – in the aspect of numbers; Hungary foreign trade relations with neighbouring countries; The role of cities, global cities in the World economy
8. (10.29) Break

9. (11.05) The role of oil in the World economy, as the most important product of the international trade – article reading, problem solving
10. (11.12) Break

11. (11.19) The risks of globalization (pro and contra); article reading, making lists from arguments pro and contra, advantages and disadvantages; case study (the perverse flow of capital); Global working capital flow
12. (11.26) Introducing ppt from home country using the learned skills of the data collection and analysis (comparison with the first lesson)
13. (12.03) Group presentations 1.
14. (12.10) Group presentations 2.

	Evaluation method:

Assignment: analysis and presentation of one actual issue of the World economy in 2 persons groups, creating two infographics. 

Evaluation: The good problem solving of the issue represents 25% in the annual grade.  

The replacement of the objective: It is possible until the last week of the semester. 
Getting the signature: The requirement for the signature is the participation in the lectures and practical courses, and creating the group work and presentation. 
Requirement of the exam: signature.

Grading: The grading will be calculated according the evaluation of problem solving issue and the written exam. Grading: from 60% - satisfactory, 70% - average, 80% - good, 90% - excellent 

Grading exam: five degree scale (1-5).

	Required reading:

Topic of lectures and practical courses.

Z. Nagy – D. Kuttor – T. Sebestyénné Szép (2013): International and Regional Economic Relations. Miskolc, E-learning material. 
ATKearney: Readiness for the storm: the 2022 Global Cities Report
https://www.kearney.com/industry/public-sector/global-cities/2022 

Infographics of Visualcapitalist; WorldBank podcast
Suggested reading:

Centre of Regional Science, Vienna: Smart cities: Ranking of European medium-sized cities, 2007. http://www.smart-cities.eu/download/smart_cities_final_report.pdf 

Oil – The Economist
http://www.economist.com/news/special-report/21698438-rentier-system-trouble-big-oil-producing-states-and-beyond-black-gold
Forbes: The pros and cons of Globalization; Mike Collins (2015)

http://www.forbes.com/sites/mikecollins/2015/05/06/the-pros-and-cons-of-globalization/#99ce1e22170a
McKinsey Global Institute (2016): Digital globalization: The new era of global flows, Executive summary

Thilo Hanemann and Mikko Huotari: Chinese FDI in Europe and Germany
http://rhg.com/wp-content/uploads/2015/06/ChineseFDI_Europe_Full.pdf
Brookings (2016): Redefining global cities. https://www.brookings.edu/articles/redefining-global-cities/ 

OECD (2023): Focus on the global economy. https://www.oecd.org/coronavirus/en/themes/global-economy 


	DETAILS OF GROUP WORK

in World Economics subject

Topic of the work

The students in 2 persons groups choose an actual topic (challenge, process) of the World economy and make two Canva infographics according the given viewpoints.

The group (2 students) choses a topic for creating the infographic to the 15th of October until 16.00. One topic could be selected by only one group of students. The modification of topic can be made only by personal consultation of the lecturer, and among the students. 
The general structure of the analysis:

The main objective is to represent and analyse (with maps) one actual issue (challenge, process) of the world economy. There is a need for self-compiled tables and figures, which demonstrate time series, trends, tendencies or an overview of complex processes.

Requirements:

· 2 Canva infographic

· minimum 3 Figures and 3 Tables/infographic with informative data from sources like Worldbank, Eurostat, IMF, UNCTAD, UN, WTO

· comparative analysis with some headlines

· deadline of submission: 1st December 2026. in printed version (in A/4 format) and in electronic version to dora.szendi@uni-miskolc.hu 
· last practical lectures: 5 minutes pitch presentation of the two infographics
· references, data sources

Grading

The good problem solving of the issue represents 25% in the annual grade. Depending on the infographic quality the share of evaluation can be moderated. The available maximum point of the course is 100 which can be reached as a sum of practical task, active practical course participation, and written exam. By grading according the results of paper and exam the following notes can be got:

from 60% - satisfactory, 70% - average, 80% - good, 90% - excellent 

Aspects of the evaluation:
· The compliance of the chosen topic, the quality and fairly of the graphs, diagrams.

· The form and the quality of infographics.

· Use of course material: theoretical frameworks and concepts.

· Use of academic sources: own research; use of international studies/reports and ‘other’ material; use of original research. 

· Interpretation and analysis of data: framing data into a critical analysis of topic (own opinions and recommendations).  

· The quality and the quantity of the references/ data sources.


� A kompetenciák jelölésében a sorszám a szakok képzési és kimeneti követelményeiben (KKK) szereplő sorrendet jelenti, T: tudás, K: képesség, A: attitűd, AF: autonómia és felelősség. Olyan tárgy esetében, amelyet több szakon is oktatnak egyszerre, az igényelt/fejlesztett kompetencia sorszáma szakonként kerül megadásra. A sorszám mellett zárójelben található a szakok rövidítése: (EEF: emberi erőforrások, GM: gazdálkodási és menedzsment, KM: kereskedelem és marketing, NG: nemzetközi gazdálkodás, PSZ: pénzügy és számvitel, TV: turizmus-vendéglátás).
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